
CONFLICTINGINFLUENCES
UNSETTLE GRAIN TRADE

-Wheat Affected Matnly by Ex¬
cellent Weather and More
Favorable Crop Reports.

EXCITING WEEK IN COTTON

Prices Stcadily Falling to Lower
Levcl on Corn Market.Out-

Jook for Futnre.

NEW YORK, July 4..For a tlme

early In the week It secmed that the

majorlty of trades had elected to lg-
nore all other factors save the glow-
ing reports comlng from the West.
Thelr activity on the selllng slde was

also due to the fact that prlces are

now far above the levels usually wit¬
nessed In June and July. Further sell¬
lng was promptcd by reports that a

few lnxge prot'essionals ln 'tho West
had bten active on the short slde.

Later, a nervous and unsettled state
of affalrs developed, from many con-

fllctlng Influences. Chlef among these
was the fnct thnt there stlll seems to
be such a grent dlversity of oplnlon
as to tlie crop In Kansas. tstlmates by
numerous authoritles rnnglng from
65,000.000 to S0.000,000 bushels.

AVIiy tlie Mnrket Turned.
In thelr bearlsh enthusla.sm most

traders f-eemed to have lost. slght of
the fact that the world's total crop
ln the past cereal year was a small
one, and that it seems unreasonable
to expect a much larger one ln the
comlng year. Thls, of course, niakes
lt all the more unfortunate that sup¬
plles ln virtually nll the world's mnr-
kets nre extremoly small. A shnrp up-
ward turn was due to the blg reductlon
ln the world's avnllnble supply, 0.816,-
000 bushels. against 3.873,000 a year
ago. Slnce 3,952,000 bushels of the re¬
ductlon was In European stocks It was
not surprlslng that forelgn mnrkets
were strong. The strength abroad wus
due ln part to the poor crop prospects
ln Germany, France, Hungary and Ar-
gentlna.
There are few now who doubt thut

France and Germany wlll be forced to
buy much more forelgn wheat in tlie
comlng cereal year than they dld in
the past. On this account it seems

safe to assttme thut exp"rtera will soon
receive larger orders for our new
wheat at more reasonable terms. Eu-
rope's lmportlng countrles wlll na-

turally depend upon their natlv"e
wheat aa long ns they can, posslbly
through July and August, but it 1°
unllkely that they will be able fo de-
fer after that thelr pvrchases of fcr-
elgn wheat.

For thls reason there seems to bo
good warrant for looking for an im¬
portant lncrease ln our exports in
September, October, and November. It
is to be regretted that we secm des-
tined to have an UAUAually small ex-

portable surplus in the comlnir year,
even should the sorlnjj wheat crop
prove to bo surprlslngly abundjn*. At
best we cannot count on havlng over

50,000,000 bushels moro than we need.
and it seems clear that It wo had
twlce that quuntity to spare we would
have no troitV.e ln p.'acitig lt.

An fo tlie Wcothcr Keport*.
Late ln the week tho market wns de-

cldedly weaker on the whole, as of-
ferlngs were henvier, prompted largc-
ly by the contlnued favorable weather
West and moro satlsfactory crop re¬

ports. In some sectlons harvestlng
and threshlng havo trocecded wlth
better results than anticlpated, the
yleld and quillty belng better thun
expected. There was. for exatnple, an
unexpected lrnprovi ment la Okla¬
homa. the conditlon there being placed
at 72.7, against 01 iast month, and
tho report statuj that 72 per cent. of
tho crop had beon horvested- Thls ls
a much large.- p*rcentag_ than anticl¬
pated. ln moat lnstances the graln
ls sald tb be unusuaily dry, und henco
lt ls asserted that a large part of it
wlll be dellvered to Kansas Clty, St.
Louls, und other large Western points
at an earller day than horetoforo
thought posslble. Thls, of course,
served to break down tho value of cash
wheat ln a .jensatlonal way, although
an Important. deo'fine was expected
when lt became tlme to mako the in-
evitable readju.stiivant between the old
and the new crop basis.

Such a settllng l.-ward moro nor¬
mal conditions was liighly wclcomed
by. practically every 'Jiibhised dealer,
as lt was reallzed that nothing llke
healthy general activity could be
counted on as long as prlces con¬
tlnued so far abovo an ordlnary levei.
The soundness of this was demon-
strated speedily by the fact that ex-
porters have been tairly actlv.* buy-
ers for July, August, September, Oc¬
tober Bhipment on the decllne. in¬
deed, it is the almoit unlversal im-
pression among well-lnformea mer¬
chants that Europe will soon be send¬
lng larger orders here, because lm-
porters havo evidently been oonvlneed
that crops in most contlnental coun¬
trles are below the norm.il, and,
f urthermore, most large exportable
countrles, notably Argentlna, wlll hav«
a smaller exportable surplus than or-
dlnarlly.

In vlew of there facts, consnrvatU-
traders bslieve that after th(! flrst
rtish of new wheat is over prices wlll
speedily begln to recover. Thls idea
ls ln a measure bubstantiated by tho
fact that authentlc advlces from Balti¬
more state that ocean frelght room
has been engaged fcr about 640.000
bushels, namely, July-August shlp¬
ment, and sald to be practlcally :ill
for wheat. Recelpts o£ old wheut
contlnue below horne requlrements,
whlle shipments into consumpUve
channels contlnue somewhat large, and
therefore lt ls expected that the visi-
ble supply statement will show further
laige decreases durmg the next month
or slx weeks. Henco lt ls the gen-
vial Impresslon that new wheat will
bo Immedlatj'- taken in by irlilleis
nnd elevator mun *s s^-on as lt cun es
on the mark?:.

C<irn Murltet Stoiio,v,
There was liUle exciUTient ir ant-

mation in th- corn marVet, altho.-.gh
r.tices have stnnuily fal't-r to a imvor
levei, aB offerlngs from the Interlor
have b^on i.vevi. i.ii-'td chietij iv
tht fiXCuT'ticnt'lly favorable w.=Ather
prevalllng. Thero aro practically no
deolers who c-;\ reeail a season In
whlch climatic' condKicn* hav* been
more ausplcious, . there havlng; boen
an abundance of moisturo practlcally
.e'va'rywhero, fdlli.v'cl --V hlgh'taia,i->r-
ature, and, conaequently all tho evl-
dence shows that the crop has been
growing at a h'ghly sutlbtactbry .rate
Iri case the weather does not becomt
eepecially' bad before haryest, lt H
eBtlmated;.that the crop- wlll bo bj
far, the largest on record, posBlb.ly noi
far from -3,600,000,000 bushels. and
consequently,, many well-lnforme<
deulers expect docldedly lower figurei
later on, or as soon aa harvest tlmi
la near at hand. Such an outcorm

v THE STOCK MARKET OF THE WEEK.
(From tho New York Evenlng Post of Saturday.)

STOCK. I.XCIIA*VG1_ THANSACTIONS.
Thls Last Last Two years

years ago.
-,f5ll,60O 3,94S,2_

$4,449,000 $9,-64,111.
WU.OO. U-_,UUU

week. week. Year.
Shares . 2,_4,_1 3,045,8.5 861,000

Railway nnd mlscollnncous bonds...$21,~-,000 $23,_O,_0O $9,54.,0O0
Oovernnient bonds sold. 903,000 b.,ouo l,283,oov

For the culendar year lo date.
1.00. 1908. 1907. 1906. 1805.

Shares . 99,-l40,u87 84,021,2-7 U-,-66,600 __,W3,46G 140,8-9,6-6
Bonds.J73o,M7.O00 $463,1_J)00 $236,-47,000 $4O9,4S4,60O $c_9,'--5,U_

THE STOCK M.-tl-l-BT OF THE WEEK.
Itnlttvuy nml ilUi-plliini-oim Sbnre..

The followlng table shows tho week's highest, lowest and closlng prices,
Individunl sales and net changes of all securltles sold on the New York Stock
-xchangi) this week. Hlgh and iow prices are also given for tho full year 11)03
Mid lyua:

Week ondlng July 3. Net
Sales. Hlgh. Low. Close. ch.

Allls-Chalmers Co. 600
Allls-Chalmers Co., pr... 600
Amalgamated Copper.... 60,8.0
Am. Car and Foun. 7,600
Am. Car and Foun., pr.. 400
Amerlcan Locomotlve.... 6,000
Amer. Locomotlve, pr.... 800
Amerlcan Smeltlng.31,200
Amerlcan Smeltln_, pr.. 1,_0
Amer. Steel.Foun. 1,079
American Sugar. .,6-0
American Sugar, pr. 1,010
Amer. Tobacco, pr. 1,565
Atlantlc Coast Llne. 300
Baltlmore and Ohio.18,800
Baltlmore and Ohio, pr.. 416
Brooklyn Rapld Tran.... 10,430
Chesapeake and Ohlo.... 32,700
General Electrlc Co.;.... 6,600
Great Northern, pr.15,600
Great Northern subs. 7,650
Hllnols Central. 3,100
Internatlonal Paper. 800

47% Internatlonai Paper, pr. 1.800
.. Internatlonal Pump. 2,212

_.',_ Internatlonal Pump, pr.. 2,726
Louls. and NaBh. 2,400
Norfolk and Western.... 1,700
Norfolk and Western, pr 100
Northern Paclflc.*... 23,376
Pennsvlvnnln Rallroad... 18.C00
Pressed Steel Car. 2,7-0
Pressed Steel Car, pr.... 1,053
Ry. Steel Spring. 2,300
Ry, Steel Spring, pr. 200
Reading .323,100
Rendlng, 1st pr. 1,200
Reading, 2d pr. 1.200.
Rep. Iron and Steel. 6,220
Rep. Iron and Steel, pr.. 4,540
Rock Island.101,100
Rock Island, pr. 12,700
Sloss-Shefff. S. and L... 940
Sloss-Sheff. S. and I., pr. 100
Southern Paclflc.198,700
Southern Pacific, pr.11,920
Southern Railway*. 10,100
Southern Railway, pr.... 940

172% Union Paclflc.185,900
Union Pacific, pr. 8,900
Unlted States Steel.360,950
United States Steel, pr.. 26,069
Va.-Car. Chemlcal. 7,000
Va.-Car. Chemlcal, pr.... 100
Va. Iron, C. and C. 100
Wabash . 6,850
Wabash, pr. 23,300

16%
61%
83
67%
117%
61%

118 Vi
93

111
49V.
128
125
101
12.%
118%
96
80
77%
164V.
160V.
76%
149%
16%

.64
40
89%
141%
90
88
152%
137%
44%
104%
44%
105
168V.
93
101
31V-
106
33%
71%
83%
115%
133%
134%
31%
69V.
194%
104%
69%
126%
55%
123
63
22%
68

1909. Sales in
Hlgh. Low. $1,000.

Total sales for the week. 2,224,291 shares.

BOND MARKET OF THE WEEK.
llnllvray aud Mlscellaneous Bonda.

15%
61%
S0%
66

117
69V4
117%
90V.

110%
48%

124
121
100%
128%
117%
95
78%
76%
160)4
148 V.
75

149
16
62V.
39V.
87%
140%
89%
88
160%
136%
42%

102
43%
104%
154%
92%
97%
30%
101
30%
69%
Sl%
115-%
130%
.130%
30%
68%
182%
102
66%
123%
53%

'123
63
21
50

80%
112V.
112%
97%
91%
94%
101%
96
91*.
-f0%
90
111%
90'»
90%
84
S4
S0
50
117
106%
103%
80%
106%
105
102%
91%
125%
99%
128%
99%
116%
104
103

106
105%
101%
97%
l«t%
101%
8S%
99%
95%
!.

104
103%
113
90V',
91
83%
103%
101 Vi
111%
100
106%
106
105%
100
9S%
100
sov,
114%
102

74
106
104%
94%
86
93
99%
93
90
99

108%
79
S0
b2%
60
53
54
114%
104
100;%
104
100
99%
88
124%
98

127
93%
115%
102%
101
73

104
104%
97%
94%
99%
9S
63%
95%
94%
90
97%
99%

106
85%
87%
76

".1,01%
102
102
96%
102%
101%
102%
93%
.95
SS%
71%

111*.
9S

Hlgh.
261 Amerlcan Tobacco 4s. S0%
3 Amerlcan Tobacco 6s reg. 111

'57 Amerlcan Tobacco 6s.111%
7 Atlantlc Coast Llne 4s. 96

24 Atlantlc Coast Llne, D. and N. 4s. 90
42 Baltlmore and Ohlo prlor lien 3%s. 94%
66 Baltlmore and Ohio gold 4s.-.... 101
16 Balt. and Ohio. P. L E. and W; Va. 4s.... 93%
39 Balt. and Ohio. S. West. div. 3%s. 90%
2 Baltlmore and Ohlo gen. ls reg. 99%

"53 Bethlehem Stee] 6s. 89%
10 Central of Georgla Railway con. 5s.111
6 Central of Georgla Railway 1st Inc. 90%
7 Cent. of Ga. Ry.. 1st std Tr. Co. ct. 90%
25 Central of Georgla Railway, 2d Inc. 83%
15 Central ot Georgla Railway, 2d stpd. 84
7 Central of Georgia Railway, 3d inc. 80

13 Central of Georgla, 3d Inc. stpd. 80
7 Chesapeake and Ohio con. 5s.115

32 Chesapeake and Ohio gen. 4V_s.104%
55 Chesapeake arid Ohlo rfg. 5s.'..101%
3 Contlnental Tobacco 4s. 80%
4 Internatlonal Paper, 1st 6s.105
4 Internatlonal St. Pump 6s.105

79 Louisvllle and Nashville uni. 4s.100%
2 _. and N., So. Mon. Jt. 4s.:...,. 89%
5 L. and N., N. O. and Mob. 1st 6s.125%

36 Norfolk and Western con. 4s. 99%
15 Norfolk and Western N. R. 1st 6s.128%

115 Norfolk and Western cvt. 4s. 9S%
4 Northern Paclflc term. 6s.115%

141 Northern Paclflc, 1st 4s.103
11 Northern Pacific, 1st 4s reg.103
32 Northern Paclflc gen. 3s. 74%

1 Pennsylvanla Rallroad 4%s. 105V4
14 Pennsylvanla Rallroad 4s. 1948. 104%
71 Penn. R. R.. conv. 3%s, 1912..... 101%

240 Penn. R. R. cvt. 3%s, 1915. 96%
10> Reading gen. 4s.101
12 Railway Steel Spring 5s.101
28 Seaboard Air Llne 4s. SSV-
.10 Seaboard Air Llne 5s. 99%.
39S Southern Pacific rfw. 4s.... 95
23 Southern Paclflc col. tr. 4s. 93

3,441 Southern Pacific 4s, full pd. 104
22 Southern Pacific col. 2d Inc. pd...103
2 Southern Railway con. 5s. 111
3 Southern Railway, M. and O. div. 88%
2 Southern Railway, St. L. div. 4s. 90%

2S8 Southern Railway 4s. 83
Terinessee Coal and Iron gen. 6s. 103%
Union Pacific,. Ist 4s.!. 104%
Unior.,.Pnciflc convt. 4s. 111%
UriiofT-Paciflc rfg. 43. 99%
Unlted States Steel 5s.105%
Unlted States Steel, s. f. 5s reg.105%
Unlted States Rubber 6s.-105%
Vlrglnla-Carollna Chemlcal 5s. 9S%
Virginia Iron. Coal and Coke 5s. 98%
Virginia Southwest, 1st 5s. 99%.
Wabash rfg. 4s. 78%
Wabash, 1st 53. 113
Western Union col. t r.5s.100%

Total sales for the week, Includlng $963,000 government and
wer'w .$22,651,000.

2
287

1,047
168
549
11
54
9
16
6

657
7
4

munlclpal bonds,

would be hlghly welcome, as for sev¬
eral weeks, lf not months, buslness
has been almost at a standstlll be¬
cause of the wonderful scarclty and
tho hlgh cost.
At the decllne, new corn was offered

more froely to arrlve, and thls brought
about a falr buslness for export, and lt
is gencraliy supposed that a decldedly
brlsk demand will spring up ln case
of a further apprcolable fall ln val¬
ues. Oats have also declined ln a
somewhat sensatlonal way, especlally
on the spot, as offerlngs have been
materlally larger, wlth a declded pres-
sure to sell, prompted by the remark-
ably favorable weather, whlch has
forced tho growth of the crop with
gratifylng speed.

Cotton Murkct'n Week.
Thls has been the most exciting week

In the cntton market the trade has ex-
perienced Blnco the boom durlng the
summer of two years ago, whon pro-
longed heat and drought resulted ln
a crop fallure. yleldlng but 11,000,000
bales. Yesterday's very- unfavorable
government crop roport caused a.sen¬
satlonal rlse of 60 points, or the
enuivalent of $3 per bale, wlthln less
than one hour after the announcement.
The total transnctlons yesterday were
..stlmnted at upwnrds of 1,000,000 bales.
The optlon llst, whlch closed Thursday
nt prlces ranglng from 11 1-2 to 11 5-8
centa, jumped Instantly on the an¬
nouncement of the government report
jt noon 30. to 40 points. The market
Unally closed In the most feverlsh con¬
dltlon- of the year nt the hlghest record
prlce reached ln oyer two years. Spot
cotton here yesterday went up 50
points, or the equlvalent of $2.50 pet
bale. to the ba-sls of 12 5-8 cents foi
mlddllng.

rrlnoipul Uulli&h Features.
The povbrnment crop report, whlcr

so stlrred the- trade yesterday. estl-
tnates tlie Condltlon of the crop th«
lowest on record at this tlmo, as fai
as the flgurea go back for twenty-flvi
.years, with the exception of ,72 peicent. in 1807. It estlmates tho condi-
tl'on Jn tho' large produclng Stato o
Mlsaisslppl as only 61 per cent., an<
likewlF-e Alabama as only 61, and T.nuls1 lano, 62. Thls ia the loweet condltlonfor those three States on record a'thls tlme of the year. An unfavorabh
report had been exnected. but onnator

dld not expect the report to make the
condltlon lower than 77 per cent.
Meunlns of the Government Report.
A careful analysls of the govern-

ment's report ln detail, contrasted wlth
Its report of last month and recent

years and the weather condltlons,
makes the present indicated crop ln
prospect appear to be between 11,400,-
000 bales and 11,800,000, as against the
prospect of 13,000,000 bales held out
from last month's government report
Taklng the average yleld of lint cotton
per acre for the past five yeare, 19E
pounds, and the July condltlon of tht
past Slve years, averaging 180.3 per
cent,, togethor wlth tho government't
present estlmated condltlon of 74.6 per
cent. on an'estlmated acreage of 31,-
900,000 acres, the indicated crop from
thls mathematlcal calculatlon is for a

yield of about 11,800,000 bales of 49C
pounds net each,
On the aame basis of averages foi

tho past ten years the Indicated yleld
in prospect would be for about 11,-
420,000 bales of the same welght. Very
favorable weather condltlons for the
proper growth and develdpment ol
the plants throughout thls month an£
durlng August, whloh are the moat
critlcal months of the season, could Im-
provo this prospect materlally.

Auticlpiitlng Future Condltloua.
The supplles left over from last sea-

son's blg crop of 13,600,000 bales art
more than ample to meet the requlre-
ments of the world's splnnera untll tht
new crop commenoe8 to moye verj
fieelynext Oetober. But if the grow-1 lng crop la not to exceed 12,000,00(
bales, there will be a Bhortage whlcl
could easlly cause serlous dlsturbanct
in the optlon marketa and prlces foi
yarne and cloths untll the new croi
of 1910 should assure reltef from' sucl
condltlons. It may be argued that pres¬
ent trade condltlons and present eup-
Plles of cotton do not warrant th<
present hlgh prlcea of over 12 1-3 centi
now belng quoted for mlddllng cottot
in the spot markets here But a largi
percentage of thla value reproaenvwhat la consldered wlll be the effect o:

f supply and demand condltlons later ot
1 from such a prospeotlve short crop ai

is now indloated. Rpeoulation la llke
ly to play a blg part ln the regulatl'pj
of prloes in conneotion "with thi
weather oondltlonB durlng the balanoi
of the ammhier,

STOCK MARKET AWA1TING
PASSING OF LONG H0L1DA Y

Little Disposition to Enter Upon
New, Commitments With Thrce-

Day Recess in Prospcct.

WATCHING TARIFF FIGHT

Extraordinary Ease of Money
Serves to*Sustain Strong Undcr-

tone.Week of Rufhors.

NEW YORK, July 4.Tho securltlos
market bf last week was seasonably
qulet, and seemed disposed to awali
the passlng of several iniluences that
are tradltionally represslvo ln their
effect, although they were not opora-
tlve with thelr usuaL force thls time.
The July money settlements aro of
equal importance wlth those of tho
tlrst of the year, and it ls customary
for speculatlve aotivitles to stand asldo
whlle they are worked out. Last week
was cutrailed by the closlng of tho
Stock Uxchango on Friday evenln-g un¬
tll Tuesday of thls week. There wns
little dlsposltion to enter upon new
commitments wlth the three-day holl¬
day in prospect and wlth the other
elements whleh usually cause uncor-r
tainty at this tlme.

Effect of Rumors.
.The speculation, although qulet, wan

expectant, and responded quickly to
suggestlons of favorable developmcnts.
as was seen on Tuesday, when tho
volume of deallngs rose to nearly 760,_
000.000 8h»ires, and prices advanced
easily -at varlous lnfluentlal polnts In
the llst, Unlted States Steel was par-
tlcularly ready to break through re¬
stralnt, and other stocks as well were
qulck to respond to rumors whlch,
though they failed of later verlflcatlon,
did not cause the stockB affected to
loso the beneflt of their clrculatlon.

It was reported. on that day, that
a new doveiopment had occurred ln the
plan to lntroduco Unlted States Steel
on tho Paris Bourse and tho rumor
was afloat also that the Federal gov-
ernment's suit agalnst tho Amerlcan
Sugar Reflning Company, would bo de-
barred by the statute of llmltatlons.
The latter assertlon was dlsproved by
the flndlng of lndlctments lator ln
the week and no coniirmatlon of the
former rumor occurred.

EIiihc of Monej Market.
A predlsposing cause of the strong

undertone of the market. ln splto of
tho dullness, was the extraordinary
case of the money market through
the preparatlons for and the dlsburse-
ment of the 'July payments. The
amount ,of those payments ln tho New
York market was estlmated as hlgh
as $218,000,000. Important syndlcate
operatlons involvlng siibscrlptlons to
new bond lssues went on at the same
tlrrie. Gold was shlppcd to the amount
of several mlllion dollars to Holland
and to South Amerlca. Thero was tho
sentimental influence of the govern-
ment's call for return of deposlts wlth
national banks to the amount of $25,-
000,000, although the return did not
fall due untll July 15 and August 15.
The bank clearlngs and the reports of
Industrlal activity polnted to expend-
lng needs for money.. Notwithstandlng.
rates for call loans were held to tho
2 per cent. maximum, practlcally as
low as at thls tlme la-st year. durlngthe pertod pf congested reserves and
stagnant demand, whlch were the af¬
ter effects of the precedlng financial
depression. Tlmo money rates have
receded as well, indlcatlhg confldonce
In tho contlnuanco of easy rates for
money for a conetderablo porlod to
come.

Good Crop Outlook.
Another strong .sustalnlng influence

on securltles was' the hopoful feellng
regardlng the crops. in the metal
lndustrles an lmprovement. ln tho mar¬
ket posltlon of lead had a sympa-
thetlc effect on the copper Industrlal.,
although sentlment regardlng th'e cop¬
per trade was still unsettled. The iron
.and steel trade was reported ;ln a
healthy and cxpandlng conditlon. Tho
extra dtstribution by the Delaware,
Lackawanna and Western, In connec¬
tlon wlth tho recasting of its organl-
zatlon to conform wlth the commodl-
ties clause of the Hepburn law, called
attention to the astonishlng opulenco
of that company and helped to stlm-
ulate demand for othor securltles con-
nected wlth the anthracite trade. On
tho polltlcal slde, the end of tho long-
drawn-out labors over the tarlff blll,
although not detinltely flxed. is. begin-
nlng to bo counted on for effect ln
the markets and on buslness.
The actlon of the bond market, ln

view of the extremo ease of money and
the heavy disbursements of proflts for
whlch tnvestment should be sought,
proved somewhat dlsappolntlng, out-
slde the success wlth whlch new ls¬
sues are passed from the hands of
bankers to secondary subscribers.

Iron and Steel
NEW YORK, July 4..The heavy

volume of buslness in pig iron in the
Eastern territory has been the most
promlnent feature ln tho Iron trade
durlng the past week. Contracts. have
been plaoed for between 75,000 and 80,-
000 tons of foundry and forge grades
by consumers in the territory' east of
the Alleghenle*. Ptoe works have
been the most active purchasors, tak¬
ing between 50,000 and 60,000 tons.
There were also some. purchases and
resales of furnace warrarit Iron ag-
gregatlng about 13,000 tons, includ¬
lng No. 3 foundry and No. 2 soft,
at prices ranglng from''$11-to $11.75
for No. 3 and $11.25 to $12 for No. 3
soft. Contracts were also placed by
machlnery manufacturers and stove
founders ln New England, as well aa
ln New Jersey, whlle the Pennsyl¬
vanla Railroad closed for 8,100 tons,
malnly for car wlieei grades" of char-
coal coke. Steel works have also come
lnto the market for baslo iron, and
since the flrst of July have closed for
about 15,000 tons for thlrd-quarter
shlpment.
The total contracts for all klnds of

pig iron placed in th'e eastern dis¬
trlct durlng June. aggregated 225.000
tons. Orders for ferro-aileys aggre¬
gated about 25,000 tons for shlpment
over the last half of thls year and the
flrst half of next year.

Sli.ce the flrst of July there have
been sold 2.000 tona of ferro-manga-
nese and one contract for 10,000 tons

ELECTRICAL DEVICES
IN THE HOMES

One of the great- advantages in tho
new houses belng bullt ia the West
End, as well as suburbs, la .the faot
that practlcally every on., even tho
cheapeat, ls wired for eleotrlolty. Thla
glves the occupant,, owner or tenant
the ma,ny beneftts and comforts of
eleotrlcal devlcos and utenslla for tho
house, In addltlon to" illuminatlon _nd
cooking, electrloity 1b used for keep-
Ing you cool and numerpuB other com¬
forts.
For any Information ooncerning tha

many ueages tp which electrloity can
be put, oall S400, U-Kht and Power
Department, Virginia Railway an_
Power Comriany.

of, aplegelolsen was closed for Im-
portatlon.'

Tlie larger nontracta for foundry
and forge grades Indicato that con-
sumurs of gray iron, aa well aa thoso
of stccl-mnkiug grades, aro fnercnalng
meltlng.
Contracts placed for Bteoi rnlls tho

last week aggregated hbottt 20,000
tons, the largest belng- 12,000 tons for
tho Northern Paclflc( whllo the New
Haven ls 011 tlie polnt ot closlng for
0,000 tons.
Tho fabrlcated struetttral steel con¬

tracts placed ln Juno aggregated 125,-
000 tons of whlch 45,000 tons wero
taken by the Amerlcan Brldge Com¬
pany, maklng tho total for tho boo-
ond quarter of thla year almost 550,-
000 tons, whlch is tho heavlest volumo
of buslness evor placed ln a slmllur
porlod. Tho outlook for the second
half of the year ln Bteoi productg la
vory encouraging, notwi.thatandlng the
strlke that has boen Inaugurated at
tho plants of tho Amerlcan Sheet nnd
TIn-Plate Company, und tho labor dlf-
ncultles on the lakes. In most re-'
spocts, tho industry may be consld¬
ered as having returned to normal
condltlons.

iHcctings.
THE ANNUAL MEETING OF THE

stockholders of the Southern Manu¬
faeturlng Company wlll be held at
the offices of the company, Nob. il
and 13. South Twelfth Stroet, Rlch¬
mond, Va., on THURSDAY, JULY 15.1009, at 12 o'clock noon.
By order ot the prealdent.

A. EDWARD, ROEBER,
_Secretary-Troasuror.

THE REGULAR ANNUAL~MEETING
of the stockholders of tho Robert
HardlngCo., Inc, wlll be hold at the
ofllco.of the company. in tho clty of
Rlchmond, Va, JULY 7, 1909, at 4
o'clock P. M.

E. N. NEWMAN,
Secretary.

Atlantic Coast Llne Rallroad Co..
Ofllce of the Treasurer,

Wilmington, N. C, June 28, 1909.
THE BOARD OF DIRECTORS OF AT-

lantlc Coast Llne Rallroad Company
has declared a dlvldend of 3 per
cent. on the common capital Btock of
that company, payable at tho ofllce
of tho treasurer, at Wilmington, N.
C. on and ufter JULY 10, 1909, to
stockholders of record on tho 22d
day of June, 1909. The transfer books'
are closed irom tho 22d day of June,
1909, at 3 o'clock P. M., to tho 12th
day of July, 1909. at 10 o'clock A.
M. both dates lncluslve.

JAMES F. POST,
Treasurer.

By Pollard & Bagby,
Real Estate Auctloneers.

COURT SALE AT AUCTION
. OF

COTTAGE DWELLING,

No. I 120 N. Twenty-
Sixlh Street

In cxecution of a decree of the
Chancery Court 0f the city of Rich-
mand, entered on June 25. 1909, in the
sult of Marsfiall E. Traylor, as guar-
dian, etc., vs. Herbert D. Traylor and
others, I will sell by auctlon, on the
premises, on

THURSDAY. JULY 8. 1909,
at 5:30 o'clock P. M., the above men¬
tloned dwelling. contalnlng three or
four rooms. Lot twenty-four feot
front bv a depth of one hundred and
twenty-five (125) feet to an alley.
TERMS: Cash.

JOHN GARLAND POLLARD,
Special CommtsBloner.

I certify that the. bond requlred by
the above decree entered Juno 25, 1900,
has been duly glven.
Glven under my hand thls lst day'of

July, 1909.
CHAS. O. SAVILLE, Clerk.

By H. Seldon Taylor & Company
and

T. M. Wortham & Cdmpany,
Real Estato Agents and Auctloneers.

AUCTION SALE
OF

THAT HANDSOME CENTRALLY LO¬
CATED. WELL ARRANGEO AND

SUBSTANTIALLY BUlLT
BRICK DWELLING.

No. 109E.FranklinSt.
BETWEEN FIRST AND SECOND
STREETS. LOT 46x163 FEET. A

CHOICE LOCATION FOR A
PHYSICIAN.

In executlon of the wlll of M. A. F.
Currant, deceased, and pursuant to an
order of the Chancery Court of Rlch¬
mond clty, In tho sult of "Buckley vs.
Branch," entered on the 30th day of
June, 1909, I wlll offer for sale at
public auctlon. on the premises, on

WEDNESDAY, JULY 7. 1909,
at

, 6 o'clock P- M., the above men¬
tloned house and lot.
Thls house ls conveniently arranged,,

has wide halls and 12 rooms, besides
bath room, servant's rooms and kitch-
en, and Its locatlon, as well ae its
surroundings aro all that could be de-
slred.
TERMS: One-fourth cash; balance

at slx, twelve and eighteen months.
for negotiable notes, wlth Interest
added from day of sale, and secured
by a deed of trust, or all cash at op¬
tlon of the purchaser.

WM. R. BRANCH, Executor,
Wlll of M. A. F. Currant. deceased.

auctiou &>ah$, jfutiue iiiaj^.
"^^^^^^TrtUST-n-B^SALE

OP
VALUBLE REAL ESTATE.

The underslgned. substltuted trus-
tees under a deed of trust from N. 11.
Mttrray and wlfo, dated November 18,
1902, of record ln Buokinghntn county,
Va., wlll sell at puolic auctlon, in
front of the courthouse of sald coun¬
ty, on - '

TUESDAY, JULY 13, 1909.
at 12 o'clock M.. that tract of 379 acres
of land ln Franclsco Dlstrlct, ln sdld
county, lncluding 5-7 of the mlnerxl
rlghts thereln, adjolnlng the lands of
E. V. Andorson. W. E. McCraw and
others.

Also. that certain tract of land *n
eaid county and dlstrlct adjolnlng tho
lands of tho estate of John M. Mason.
Lewls Chant and others, contalnlng-14S
acres, moro or less, conveyed to sald
Murray by deed of November 3f», 1301,
from Wllllam J. Harvey nnd wlfe.
TERMS: Cnsh, unless otherwlso ill-

rected. on or beforo Ihe day of saic, by
the grantors ln sald deed, In whlch caso
they may bo varled In accordance with
the totma ot said deed.

W. F. LONG.
W. O. IFE.

Substltuted Truatees.

Southern Railway.
TRAINS LEAVE RICHMOND.

X. B..Followlng schedule flgures pub-
llahcd as lnformatlon and not guaranteed:
6:20 A. M..Daily..Local for Charlotte.
10:45 A. M..Dally.Llmlted.Buffet Broll-

er to Atlanta and Blrmlngham, New Or-
lennr, Mamphls, Chattanooga, and all the
South. Through coach for ihairn Clty, Ox¬
ford, rnjrham.
6:00 P. M..Ex. Sunday.Keyavllle Local.
lt:45 P. M..Dally.Llmlted. for all the

South. Pullman ready 9:S0 P. M.
YORK RIVER LINE.

4:3o P. M..Ex. Sun..To Wcat Pt.. con-
nectlng for Baltimore Mon.. Wed. and Fri.
2:15 P. M.. Monday, Wednesday and Fri¬

day.Local to Weat Polnt.
4:30 A. M..Ex. Sunday.Local to West Pt.

TRAINS ARRIVB RICHMOND.
From the South: 7:00 A. M., 3:80 P. M.,

d-illy ItixpresB).
S:«0 A. M., Ex. Sunday; 4:10 P. il., dally

(Local J.
From Weat Polnt: 3:30 A. M., dally; 10:45

A. M.. Wed. und Frl.; 6:45 P. M., Ex. Sun.
S. E. BCRGES8, D. P. A.,
320 E Main "t. Phone 455.

I-.-

Chesapeake & Ohio Railway
i:,_ »' f Fast daily tralng to Old Polnt,
7:10 P' t Newport Nows and Norfolk.
7:40 A*..Dally. Local to Newport Newa.
E:00 IV.Dally. Local to Old Polnt.

12:00 Noon.Week daya. "Mountaln Special"
to Hlnton.

S:«l p. / Dally. Loutsvllle, Clnclnnatl, Chl-
11:00 P. \ cago and St. Louls Pullmans.
8:30 A..Dally. Ch*vllle, exc. Sun. Staunton,
0:15 P..Week days. Local to Frederlcks

llali:
10:00 A..Dally. L'burg, Lox.. C. Forge.
5:15 P..Week days. To Lynchburg, Natural

Brldge nnd Cllfton Forge.
TRAINS ARRIVB RICHMOND.

Local from East.3:25 A. M., 8:25 P. M.
Through from East.11:40 A. M,, 7 P. M.,

10:30 P. M.
Local from Weat.'8:30 A. M., 7:45 P. M.
Through.7:30 A. M. 3:45 P. M. and '6:50

P. M.
James Rlver Llne.'8:35 A. M. 6:W P. M.
.Dally except Sunday. i4_

Norfolk & Western Railway
ONLY ALL RAIL LINE TO NORFOLK.

Schedulo In Effect June 20, 1503.
Leavo Byrd Street Statlon, Rlchmond,

FOR NORFOLK: bS:10 A. M., aB:00 A. M.,
n3:. P. M., t>7:00 P. M. .For LYNCH¬
BURG AND THE WEST: b$:10 A. M.,
a3:00 A. M., *12:10 P. M.. "3:05 P. M. Ar¬
rlve Rlchmond: From Norfolk.1>1:15 A. M..
all:40 A. M. a6:50 P. M., b3:45 P. M. MO:!.!
P. M. From tho West.'7:00 A. M., '2:05
P. M..- a6:G0 P. M., b8:00 P. 21.

* DaVly. a Da. ex. Sun. b Sun. only.
Pullman, Parlor and Sleeplng cars, Cafe

Dlnlng Cars.
W. B. BEVILL. C. H. BOSLEY,
O. P. A., Rlchmond,Va. D. P, A., Rlchmond.Va

RICHMOND AND CIIKSAPKAKE «AY
KAXLWAY COMPANY.

Summer schedule of eleotrlc.tralnB to and
from Aohland, stopping' at intermsdlate
stutions upon slgnal. Lv. Rlchmond (Broad
and Laurel Sts.): '6:05,. *7:10, 8:10. 3:10,
..10:10, 11:10 A. M. 1:10, 2:10, 3:10, 4:10, 5:10,
6:20 7:10,. 8:10, 10:10, 11:45. P.. M. Lv. Ash-
land: '5:55, '7, 8. 3, lo, "11 A. M., '12 M.,
'..1, 2, 3, 4, 6, 6, 7, 8, 0, 11 P. M.
.Dally except 'Sunday. .. Sunday. only.

The Evenings
at Any

Summer Resort
and the character of the

social life there are very im-
j portant in their influence

upon your holiday. At the

thousand Islands and
Adirondack Mountains
there are high-claiss hotels fre-
quented'by refined people, with

evening dances, parties and concerts, at which all
visitors of refinement in the settlement. whether
guests of the hotel or not.are made welcome.

There Are Through Car» From Philadelphia
to the Adirondack and Catskill Mountains and from New York to

the Thousand Islands, Saratoga and the Green Mountains.
Your local. ticket agent will gladly give you full information.

Lat U. Suggaat a Vacatioo Trip \.
if vou will tell u_ the number in^rour partr, the length of
_f_L____nwuntof money you d_ire to ipend. in cpnnec-tnS?*^_-^Sr hollday. ana whether you wjnt wntlnuou.
tr_v«U_« or not, and glve wni. idea of your taste regardlng
-_!ro_ndin_r»mu<_menU, etc, we wlll propoae one.or two
trh» foryourTonSderetlon with complete information.

Room 778, Gi-o- C.-ir-I SUtiea. N. Y.

M AV .OUh

f(l N I h\Al )
"An_n_'. Gr__*

FUilw-y Sj__n

fj%,
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BANK"COMM_RCE
andTRUSTS
S.C. COR. NINTH AND
_<_</ MAIN STREETS.
RICHMOND V

A MODERN BANK
This bank has adopted cyery modern convcnicncc

which will add to itsefficiency and the service which it
is enabled to render the public. You are invited to
open'an account subject to check with this bank
where yotir affairs will be treated courteotisly and
promptly.

tm«xMmM*wi»liaimm i«t_is%-»_*r*_j:;_

I^ISVT-NATJO'NALBANK
Some people

have an idea that
in order to have a
bank account they
must have a large
sum tb deposit.
This is not true of
this bank. The
small depositor re¬
ceives the same
courteous treatment
accorded the lairge.
Capital and surplui
$1,800,000,00.

104 EAST MAIN STREET

MONEY TO LOAN
BV THE

Life Insurance Co. of Virginia
on dealrably located butlness or residence property
For terms and condltlons call on or address.

Mr. J. T. LAWRENCE,
HOME OFF-CE. RICHMOND. VA.

Whether you want to open on ac¬
count or borrow money. call on

The Savings Bank ofRichmond
1117 East Main St.,

R. A. PATTERSON, President.
JAMES M. BALL, Cashier.

"Strong as the Stronftcst."

3RatlroaDB._
Ric_mo_fl,Mei1c]_.l._ & Potomac E. rI
T0 AND FROM WASHINGTONAND BEYOND.
Lonvo Rlchmond
.O.-.'OA.H. ilirdSt.Kta.
.S.lOA.H.Mlin St. Su.
.8.40 A.JI. Iljrd Kt.Ma.

T12.01 P.JI. Bjrd SU SU.
11.00 P.JI. Jlfr« SL SU,
il.L'iP.JI.KlbaSutlon,
*5.16 P.JI. Baln St-KU.
.3.20 P.JI. HrrdSu SU,

Arrlve IIIohxnond
.7.oOA.H. B)r«S.8U.
tS.25A._. Brr48t.SU,
iH.0.'» A.JI. KIbaStatlon
.lS.15P.JI.JIilnRt.Sla.
t2.4ftP.H.BrrdSt.SU.
.11.55 P.M.Bjrd St.SU.
.*J.0O P.H.IWrd St.KU.
.10.80 P.H.MiIdSLSUj

ASHLAND ACCOMMODATIONS-WEEKDAYS.
bcno Elbl SutloD-7.30_._.,1.45 P.9.,6^iO P.H
Arrtte Elba SUtlon-8.10A.JI.,l0.40 A.H.,6-10 PJI
* Daily. fWeckdayi. \ Sundays only. Ali

tralni to or from Byrd Street Statloa stop st
Elba. Time of arrlvals and departures oot
guaranteed. Read the sigai.

Richmond and Petersburg Electric Railway
¦Cars leavo Manchester, Sovent- and Perrfl
Streets, for Petersburg:

.6. 7, 8. ., 10. 11, '12 P. M., 1. 2, .. 4,
6, "5:45, '6, 7, 8, ., 10 P. M.

11:90 P. M. for Chester' 12:00 mldnlght. to*
Petersburg.
Curs leave Potersburg. foot Sycamora

Street, for Manchester:
6:35, "7:10, '7:33, 8:35, 9:35, '10:35, 11:_>.

A. M.. 12:35, '1:35, 2:33, 3:35. '4:35, D:35, 6:33,
.7:35. 8:35. S:33, '10:40. 11:40 P. M.

. Carjlcs baggage and express.
" LImttcJ, except Sundays and holiday*.
All com from Peteraburg cor.nect wlth

cars for Rlchmond. _'
SKAiSOAKD AUfTlNE.

Houtlibound tralns schedulou 10 leave Rich-.
mond dally: 0:10 A. M..Local to Norlina,
Ralelgh, Charlotte, V.-lmlnglon. 12:25 V.
M..Sloepcrs and coaches. Atlanta, Blrmlng-
ham, Savannah, .lacksonvllle and Florlda
points. 10:40 P. M..Slcepers and coaches
Savannah, .lacksonvllle, Atlanta, Blrmlns-
ham and Memphls. Northbound traina
scheduled "to arrlve Rlchmond dally: 6:30
A. M., 5:05 P. M., 5:45 P. M._

OLDDOMINION LINE
IOB SORFOIK .ISD NEW l'OKK.

Steamers Brandon and Berkeley. Dallyf
Leavo Rlchmond tfoot of Ash St.). 7:00 P. M.
Leave Newport News .5:00 A. M,
Arrlve Norfolk .6:00 A. M,
Connectlng wlth main llne steamers leav¬

ing Norfolk for New York dally except Sun¬
day 7:00 P. M.
Fare: Between Rlchmond and Norfolk. $3,

lncluding stateroom berth: meals, 5o centa.
Tralns vla Norfolk and "Western Ry. at 3<

P. M. and Chesapeake and Ohlo Ry. at 4
P M. also connect wlth New York steamers.

VIRGINIA NAV1UATION CO.MUPA>*_.-_
James Rlver by dayllght for Norfolk, .Old
Polnt Newport News and all James Rlver
landings. Steamer Pocahontaa leaves Old
Domlnlon wharf Monday. Wednesday ani
Friday at 6:30 A. M. Faro to Norfolk, |1.25j
second class, $1:00; meals, 50 cents. Frelght
recelved for all landings on James Hlver.
Tlckets on salo O. D. S. S. Co.'s offlce,

80S E. Main St., or S09 E. Main St., Tha
Jofterson and Murphy's Hotel._
HUDS0N R1VER NIGHT LINES
THE POPULAR SEARCHL1GHT ROUTE.

Steamers C. W, Morae and
PEOPLES Adlrondack leave Pler 32,1 .""' ^ J

N. R.. foot of Canal St.,
Now York, at 6 1), M.-West
120th St., 6;M P. M.. and
Yonkera 7:30 P. .M.. weoli
days and Sundays.
New Steamera xrojan and

Rensselaer leavo Pler 40,
N. R., foot of West 10th
St., N. Y., at 6 P. M. dally,
Saturday Includod

SPLENDID ACCOMMODATIONS, UNEX.
CELLED CUISINE, SERVICE TKE, BEST.
Dlrect oonneotlons at Ibany or Ttfoy wlth

express tralns for points Nortb, Haat and
West.
Tlckets secured at, prlnclpal tlcket otfloei

and R. R. itatlons.

LINE
New York.

Albany
CITIZENS

LINE
New York.

Troy

Cheap Passage toEurope
The steamshlp -"Wensley'dale,", sall-

lng from Norfolk abont A'ugust 8,-. r«
be followed by tho Bteamshlp '.'X_<ans»
dale" and the steamshlp "Swaledala".
at Intervals of three weeks,
These steamera are exoeptionally well

provided wlth ali modern convenlenct*8(
Inspeotlon Invitod.

$50.00 SlUKle Pnaanisc
980.00 HoudA Trli),

Fojr lnformatlon and partloul.ars ap.
ply

FORNBSk?, WITHY & CO. LTD.,
Law Bld_. Norfolk or Newport Newa,


